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Al Madar Finance & Investment Co. ( K.S.C.P)

| Second quarter results Ended on | 2022-06-30 | b el A g
I Board of Directors Meeting Date | 2022-08-11 | Bl Gudava plaial g
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Approved financial statements.
Approved auditor's report

documents mentioned above are provided
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Statement
2021-06-30 2022-06-30
AV AS Al ceablia pala (6 )luall) ol ila
(84.0) (420,698) (67,506) Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
FEEEOA | %u.nl.m%“ | 3_)'!...»5 :LI;J_)
(84.0) (2.032) (0.326) o N psl ()
Basic & Diluted Earnings per Share
44 glatall d.\hﬁ_,.a.“
(14.1) 9,611,925 8,254,424 2
Current Assets
il g gall o)
4.0 26,721,621 27,777,349 % "A
Total Assets
A gt ey gl
26.1 2,944,160 3,713,092 i L) 9
Current Liabilities
el gllaall  Maa
22.8 3,306,477 4,060,819 . ' ‘5‘ T
Total Liabilities
AV AS ) alisay Lualall AL (5 gin Mes)
1.7 21,586,296 21,946,527 Total Equity attributable to the owners of the
Parent Company
Lkl el Y sl
966.8 30,221 322,401 . i
Total Operating Revenue
Aladil) (3 lusll) m ) ila
d 18,505 "
(87:0) {418:500) sk Net Operating Profit (Loss)
daall JLadl ul y /480 jid) sl
(97.8) -1.66% 10.04% ¢S i
Accumulated Loss / Paid-Up Share Capital

Financial Results Form
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Okl

mparative Perio jite] Statement
2021-06-30 2022-06-30
AV AS 3l aabiney Galall (3 ludll) )l ila
20.8 (34,283) (41,406) Net.Proflt (Loss) represents the amount
attributable to the owners of the parent
Company
Aadaal) 5 Aaula¥) aged! (5 Lud) duay
20.8 (0.166) (0.200) o st gl (Lhaity By
Basic & Diluted Earnings per Share
Al el Y sl
(12.9) 184,726 160,957 ; X e g] 3
Total Operating Revenue
Al (3 luall) sl ila
354 25,440 34,446 B g ; .
( ) ( ) Net Operating Profit (Loss)

e Not Applicable for first Quarter

- Decrease in: Foreign currency translation loss recycled
to profit or loss upon derecognition of an associate,
Administrative expenses.

- Increase in: Net real estate income, Net gain from

investment securities, Other income.
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Ungqualified Opinion

1 A
2. | Qualified Opinion O Lisie el | 2
3. | Disclaimer of Opinion N sl el e |3
4. | Adverse Opinion O oSl | 4

In the event of selecting item No. 2, 3 or 4,

the following table must be filled out, and this form is

not considered complete unless it is filled.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL MADAR FINANCE AND
INVESTMENT COMPANY K.S.C.P.

Imtroduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Al Madar Finance and Investment Company K.S.C.P. (the “Parent Company™) and
its subsidiaries (collectively, the “Group”) as at 30 June 2022, and the related interim condensed
consolidated statement of profit or loss, interim condensed consolidated statement of
comprehensive income for the ihree-month and six-month periods ended and the related interim
condensed consolidated statement of changes in equity and interim condensed consolidated
statement of cash flows for the six-month period then ended. The management of the Parent
Company is responsible for the preparation and presentation of this interim condensed
consolidated financial information in accordance with the basis of preparation set out in Note 2.
Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A teview of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying anatytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepatred, in all
material respects, in accordance with the basis of preparation as set out in Note 2.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF AL MADAR FINANCE AND
INVESTMENT COMPANY K.S.C.P. (continued)

Report on Other Legal and Regulatory Matters

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not hecome aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company’s Articles of Association and Memorandum of Incorporation, as amended, during the
six-month period ended 30 June 2022 that might have had a material effect on the business of
the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No. 32 of 1968, as
amended, concerning currency, the Central Bank of Kuwait and the organisation of banking
business, and its related regulations, or of the provisions of Law No. 7 of 2010 concerning the
Capital Markets Authority and its related regulations during the six-month period ended
30 June 2022 that might have had a material offect on the business of the Parent Company or
on its financial position.
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BADER A. AL-ABDULJADER
LICENCE NO. 207 A
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AL AIBAN, AL OSATMI & PARTNERS

11 August 2022
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Al Madar Finance and Investment Company K.

S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STA

(UNAUDITED)
For the period ended 30 June 2022

INCOME

Net real estate income

Net gain from investment securitics

Foreign currency translation loss recycled to
profit or loss upon derecognition of an
associate

Advisory and management fees

Reversal (charge) of expected credit losses
Other {(expenses) income

EXPENSES
Administrative expenses
Finance costs

LOSS FOR THE PERIOD

Atfributable to;
Equity holders of the Parent Company
Non-controlling interests

LOSS FOR THE PERIOD

BASIC AND DILUTED LOSS PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS OF
THE PARENT COMPANY

The attached notes 1 to 13 form part of this intetim condensed ¢

TEMENT OF PROFIT OR LOSS

Three months ended Six months ended
30 June 30 June
2022 2021 2022 2021
KD KD KD KD
135,215 50,571 244,131 110,489
6,773 109,296 32,794 16,360
- - - (199,223)
- 347 - 969
3,685 (7,370) 5,085 20,050
(2,429) . 2,302 -
143,244 152,844 284,312 (51,355)
(167,883)  (178,284) (319,252)  (367,150)
(9,807) - (19,391) -
{177,690) (178,284) (338,643) (367,150)
(34,446) (25,440) (54,331) {418,505)
(41,406) (34,283) {67,506) (420,698)
6,960 8,843 13,175 2,193
(34,446) (25,440) (54,331) {418,505)
(0.200) Fils  (0.166) Fils (0.326) Fils  (2.032) Fils

onsolidated financial information.
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Al Madar Finance and Investment Company K.5.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 30 June 2022

L.OSS FOR THE PERIOD

Other comprehensive income (loss):

Other comprehensive income (loss) that may be
reclassified to profit or loss in subsequent periods:
Exchange differences on translation of foreign
operations

Foreign curtency translation loss recycled to profit or
loss upon derecognition of an associate

Other comprehensive income (loss) for the period
TOTAL COMPREHENSIVE LOSS FOR THE PERIOD
Aftributable to:

Equity holders of the Parent Company
Norn-controlling interests

(32,154)

Three months ended Six months ended
30 June 30 June
2022 2021 2022 2021
KD KD KD KD
(34,446) (25,440) (54,331) (418,505)
2,292 (1,200) 3,056 (1,200)
- - - 199,223
2,292 (1,200) 3,056 198,023
(32,154) (26,640) (51,275) (220,482)
(39,114) (19,990) (65,214) (222,675)
6,960 (6,650) 13,939 2,193
(26,640) (51,275)

The attached notes 1 to 13 form part of this interim condensed consolidated financial information.

(220,482)
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Al Madar Finance and Investment Company K.S.C.P, and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 June 2022
(Audited)
30 June 31 December 30 June
Notes 2022 2021 2021
KD KD KD
ASSETS
Bank balances and cash 174,945 872,620 539,207
Financial assets at fair value through profit or loss i3 926,577 531,438 463,009
Other assets 6 7,152,902 7,192,010 8,609,709
Financial assets at fair value through other
comprehensive income I3 - - 36,194
Investiment properties 7 19,519,413 19,375,371 17,048,301
Fueniture and equipment 3,512 3,998 24,701
TOTAL ASSETS 21,777,349 27,975,443 26,721,621
EQUITY AND LIABILITIES
Fquity
Share capital 21,386,865 21,386,865 21,386,865
Statulory resetve 143,613 143,613 134,383
Share premium 4,990,296 4,990,296 4,990,296
Treasury shares 8 {4,573,296) {4,573,296) {4,573,290)
Other reserve (£22,147) (122,147) (122,147
Foreign currency translation reserve 129,076 126,784 125,993
(Accumulated losses) retained earnings {71,880) 59,626 (355,798)
Equity attributable to equity holders of the
Parent Company 21,946,527 22,011,741 21,586,296
Non-controlling interests 1,776,003 1,756,064 1,828,848
Total couity 23,716,530 23,767,805 23,415,144
Liabilities
Employees’ end of service benefits 347,727 350,194 362,317
Other Habilities 3,713,092 3,857,444 2,944,160
Total liabilities 4,060,819 4,207,638 3,306,477
TOTAL EQUITY AND LIABILITIES 27,771,349 27,975,443 26,721,621

g WM,,.".,
Waleed Abdulrahcem Al-Asfour
Chalrman
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Al Madar Finance and Investment Company K.S.C.P. and its Subsidiaries
INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

(UNAUDITED)
For the period ended 30 June 2022

Six months ended
30 June
2022 2021
Notes KD KD
OPERATING ACTIVITIES :
Loss for the period (54,331} (418,505)
Adjustments to reconcile foss for the period to net cash flows:
Depreciation of furniture and equipment 486 1,210
Fair value (gain) loss on financial assets at FVPL 119,841 (71,423)
Realised (gain} loss on sale of financial assets at FVPL 4 {137,635) 60,063
Dividend income 4 (15,000) (5,000)
Foreign currency translation loss recycled to profit or loss upon
derecognition of an associate - 199,223
Reversal for expected credit losses (5,085) (20,050}
Provision for employees’ end of service benefits 13,541 20,230
Recovery of written off balances 1,963 -
Finance costs 19,391 -

(56,829) (234,252)
Changes in operating assets and liabilities:

Financial assets at FVPL (377,345) 757,442

Other assets 42,230 (260,359)

Other liabilities {124,983) 201,642
Cash flow (used in) from operations (516,927) 464,473
Employees’ end of service benefits paid {16,008) (49,769)
Net cash flows (used in) from operating activities (532,935) 414,704
INVESTING ACTIVITIES
Dividend income received 15,000 5,000
Proceeds from sale of investment i an associate - 327.480
Additions to investment properties {111,812) {863,236)
Net cash fiows used in investing activities (96,812) (530,756)
FINANCING ACTIVITIES
Net movement in non-controlling interests 764 “
Finance costs paid (38,760} -
Net cash flows used in financing activities (37,996) -
NET DECREASE IN BANK BALANCES AND CASH (667,743) (116,052)
Net foreign exchange differences (29,932) 15,679
Bank balances and cash as at 1 January 872,620 639,580

BANK BALANCES AND CASH AS AT 30 JUNE 174,945 539,207

The attached notes 1 to 13 form part of this interim condensed consolidated financial information,
7




